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A House-Senate confer- 
ence committee voted yes- 
terday to roll back domestic 
crude oil prices instead of 
trying to limit the supposed 
excess profits of the nation’s 
oil companies. 

Committee Chairman Henry 
ML Jackson (D-Wash.), who pro- 
posed the rollback, said the ac- 
tion could lower the average 
price of gasoline across the 
! country by as much as 4 cents 
a gallon. 

There were indications that 
the N ix o n administration 
might oppose the rollback, 
which was made part of the 
I big pending energy biU that 
has been bogged down in Con- 
gress since last December by 
the excess-profits issue. Among 
other things, the bill would 
give the President power to ra- 
tion gasoline. 

In other developments 
yesterday: 

• Amoco announced that it 
is cutting its gasoline prices 


bry 2 cents a gauun anu iu> 
heating-oil and diesel-fuel 
prices by 1 cent a gaUon effec- 
tive today, because its costs 
have come down. 

• Federal energy chief Wil- 
liam E. Simon called on the 
nation’s motorists to stop top- 
ping off their gas tanks every 
time they pass a service sta- 
tion. He asked them not to 
buy until they need $3 worth 
at a mini mum, and said he 
will consider making that an 
order once he has the power 
under the omnibus energy bill 
now in conference. Simon 
thinks panic buying is making 
the fuel shortage seem worse 
than it is. 

• Simon’s Federal Energy 
Office also published proposed 
regulations, to take effect 
March 1, to average heatine- 
oil prices in New England and 
elsewhere in the East. 

Heating oil from high-priced 
foreign crude oil now costs 
more than the same oil made 
from lower-priced domestic 
crude, a fact that has discrimi- 
natory effects among consum- 
ers.. Simon noted, however, 
that the industry is already 
taking steps to narrow such 
discrepancies voluntarily and 
that the regulations may thus 
not be needed. 

The House-Senate confer- 
ence committee hopes to fin- 
ish up the energy bill today. It 
will then have to be approved 
by both houses of Congress 
before it can be sent to the 
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